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FROM THE OFFICE

Ann Bradley
Office Manager, Client Service Specialist

• Ann met her husband in Winnipeg, Manitoba while they both 
worked at Great-West Life

• Shortly before starting at FIS, Ann owned four military base coffee 
shops: one at Camp Atterbury and three at Fort Knox

• Prior to her coffee businesses, Ann was co-owner of Color Me 
Mine, a pottery painting studio at the Commons

• When her three daughters were little, Ann ran a home childcare 
allowing her to be home with her pre-school children

• Ann is the oldest of five – she has four younger brothers
• Ann starts her mornings by reading a Chapter in the Book of Prov-

erbs – the 31 chapters allow a new review each day
• One (of many!) of her favorite verses is “Anxiety weighs down the 

heart, but a kind word cheers it up.”  Prov 12:25

Staff Spotlight
Each month we will be highlighting a different member of the Forman team. 



Recipe Corner – Ann’s Summer Cole Slaw
Cole Slaw Juice:
¾ Apple Cider Vinegar
1 tbsp. water
½ cup sugar
¼ cup vegetable (canola or olive) oil
1 tsp salt
½ tsp black pepper
Dash chili powder
Bring to boil to ensure sugar has dissolved and flavors have mixed. 
Let cool completely.

Salad Base:
4 cups shredded cabbage (bagged or shred yourself in a food pro-
cessor)
One 15-oz can black-eyed peas, drained and rinsed
One 15-oz can black beans, drained and rinsed
One 15-oz can garbanzo beans, drained and rinsed
1 cup frozen sweet corn, thawed
1 cup chopped green pepper
1 cup chopped red pepper
½ cup chopped onion
½ cup shredded carrots
Get creative!  Add or delete to the base whatever strikes your fancy!

Pour juice over salad base and stir well.  Cover and chill completely; 
at least one hour.

FOR FUN



Shred Event
July 13-17, 2020 • 8 am - 5 pm

Join us for our FREE shred event to celebrate  
the end of tax time! 

Raymond James is not affiliated with and does not endorse the opinions or services of Speedy Shred of Columbus.
#2925590

2635 Foxpointe Drive, Suite B
Columbus, Indiana

812-378-0730
formanis.com

We realize our clients accumulate lots of paper, some of which 
you don't want to toss in your regular trash. Our solution is to offer 
you an easy way to dispose of those obsolete yet confidential 
documents!

Stop by Forman Investment Services between July 13-17, and drop 
off papers you wish to have destroyed. They will be held in locked 
bins until Speedy Shred of Columbus arrives with their mobile 
shred truck to complete document destruction on our premises. 

This event is for our clients only, and is intended to 
be used to shred sensitive documents, like things 
with account numbers and Social Security numbers. 
Staples and paper clips are okay, but be sure there are 
no binder clips.

MARK YOUR CALENDAR



EDUCATIONAL/INFORMATIVE

The Family Meeting: Why is it so important?
Gathering family together for a discussion about finances 
may seem daunting. The good news is, we can help!  

Starting a conversation with your loved ones about your 
financial plans and goals can be difficult. However, it is the 
best way to ensure that your wishes are carried out and you 
and your hard-earned assets are protected. By having a 
family meeting, with your trusted and experienced financial 
advisor present to help facilitate the conversation, you 
are taking the first step toward achieving the security and 
stability you desire.

Lack of communication between you and your family 
members can disrupt even the best-laid plans and could 
harm your family’s financial future or, even worse, family 

relationships. A family meeting allows you to communicate your wishes regarding who you have chosen to 
act on your behalf in the event you cannot do so. At a family meeting, you can ensure your family will have 
the proper understanding and support in handling your affairs once it becomes necessary. If your loved 
ones better understand your goals and desires, the plans you have in place are more likely to be executed 
smoothly and without tension. 

FAMILY MEETINGS CAN HELP YOU:
• Communicate wishes to your family while you have your desires clear in your mind
• Overcome the reluctance to talk about difficult issues by having your financial advisor facilitate
• Minimize emotion by discussing the issues in a more formal setting
• Reduce potential for family disagreements and ensure that everyone who will be involved is on the same 

page regarding how your affairs will be handled
• Introduce your loved ones to your advisor, who will be integral in supporting them and you during periods 

of need

Once you have conducted the meeting, your financial advisor will memorialize your wishes in writing. This will 
make it easier to implement your plans in the event it becomes necessary.
If you are interested in scheduling a family meeting, or would like to learn more about its benefits, call us at 
812-378-0730 or email morgan.windscheffel@raymondjames.com.  



The Markets (second quarter through June 30, 2020)
Stocks rebounded from a dismal March by posting their best monthly returns since 1987, as investors were 
encouraged by the expectation of additional government stimulus programs and hope that the economy 
would be reopening soon. The Paycheck Protection Program and Health Care Enhancement Act replenished 
the Paycheck Protection Program, providing funding for additional small business loans, and offered financial 
support to hospitals, while increasing the availability of more virus testing. The Federal Reserve added trillions 
of dollars in funds to its lending programs. Crude oil prices rose nearly 30.0% despite collapsing into negative 
territory on April 20. A few states began easing lockdown restrictions and reopening a range of businesses. 
While there were plenty of ups and downs in the market during the month, April closed with each of the 
benchmark indexes listed here climbing notably higher. The Nasdaq gained 15.45%, followed by the Russell 
2000, the S&P 500, the Dow, and the Global Dow.

In May, investors continued to rally to stocks as more states and foreign countries eased restrictions 
put in place in response to the COVID-19 pandemic. The economy continued to stagger, however. The 
unemployment rate reached its highest level since the Great Depression while claims for unemployment 
insurance pushed past 25 million. On the other hand, news of possible breakthroughs in the treatment of 
COVID-19 cases and the development of a vaccine for the virus provided optimism for investors. Once again, 
the Nasdaq led the way, advancing 6.75% by the close of May. The Russell 2000 gained 6.36%, followed by 
the S&P 500, the Dow, and the Global Dow.

June was a month of drastic highs and lows for stocks. For example, the Dow climbed 6.8% in the first week 
of the month, then fell 5.5% in the second week. However, by the close of June, each of the indexes listed 
here posted gains with the tech holdings of the Nasdaq leading the way, up nearly 6.0% from its May closing 
value.

The second quarter of 2020 notched the best quarterly performance since 1998, with each of the benchmark 
indexes making sizeable gains over their historically poor first-quarter tallies. However, much of the second-
quarter growth in the stock market and economy is more of a bounce back from a dismal March and April, 
when pandemic-related lockdowns and restrictions virtually shut down the economy. Nevertheless, stocks 
rose as investors focused on favorable economic data and the possibility of further government stimulus, 
despite rising virus cases and tepid trade relations with China. Of the benchmark indexes listed here, the 
Nasdaq again proved the strongest, soaring more than 30.0% for the quarter, followed by the small caps 
of the Russell 2000, which gained 25.0%. The large caps of the S&P 500 and the Dow closed the second 
quarter up nearly 20.0% while the Global Dow vaulted ahead by more than 14.0%.

Year to date, the Nasdaq remains the only index well ahead of its 2019 year-end closing value. While still in 
the red, the S&P 500 is within 5.0 percentage points of last year’s final mark, followed by the Dow, the Global 
Dow, and the Russell 2000.

By the close of trading on June 30, the price of crude oil (WTI) continued to climb, closing at $39.35 per 
barrel, ahead of the May 29 price of $35.34 per barrel. The national average retail regular gasoline price was 
$2.129 per gallon on June 22, up from the May 25 selling price of $1.960 but $0.525 less than a year ago. The 
price of gold finished June at $1,798.80 per ounce, slightly higher than its May 29 closing value of $1,745.80 
per ounce.

MONTHLY MARKET COMMENTARY
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Latest Economic Reports
• Employment: Employment rose by a stunning 2.509 in May after falling 20.687 in April. Notable job gains 

occurred in leisure and hospitality, construction, education and health services, and retail trade. The 
unemployment rate dropped 1.4 percentage points to 13.3% for the month as the number of unemployed 
persons dropped by close to 2.1 million to 21.0 million. Improvements in the labor market reflected a 
limited resumption of economic activity that had been curtailed in March and April due to the COVID-19 
pandemic and efforts to contain it. While these numbers are better, put in perspective, the unemployment 
rate and number of unemployed persons are up 9.8 percentage points and 15.2 million, respectively, 
since February. In May, average hourly earnings fell by $0.29 to $29.75, primarily due to job gains among 
lower-paid workers. Average hourly earnings increased by 6.7% over the last 12 months ended in May. 
The average workweek rose by 0.5 hour to 34.7 hours in May. The labor participation rate for May was 
60.8% (60.2% in April). The employment-population ratio was 52.8% last month, 1.5 percentage points 
ahead of April’s figure.

•  Claims for unemployment insurance reached historic levels in May, spiking to more than 25.0 million. The 
rate for insured unemployment claims also reached an historic high of 17.2%. Since the initial impact of 
the virus in mid-March, nearly 47.5 million initial claims for unemployment benefits have been filed. For 
the week ended June 13, the number of those receiving unemployment insurance benefits decreased to 
19.522, and the rate for insured unemployment claims fell to 13.4%.

• FOMC/interest rates: The Federal Open Market Committee held its regularly scheduled meeting in early 
June and unanimously voted to hold the target range for the federal funds rate at its current 0.00%-0.25%. 
According to the Committee, the ongoing public health crisis caused by the COVID-19 pandemic will 
weigh heavily on economic activity, employment, and inflation in the near term, while posing considerable 
risks to the economic outlook over the medium term. The FOMC expects to maintain this rate until it is 



confident the economy has weathered the recent events, which according to its projections, will run 
through the year 2022. In addition, the Fed announced that it will be increasing, at least at the current 
pace, holdings of Treasuries and residential and commercial mortgage-backed securities.

• GDP/budget: According to the third and final estimate for the first-quarter gross domestic product, the 
economy decelerated at an annualized rate of 5.0%. Consumer spending was a big drag, falling 6.8%, 
reeling from the initial effects of the COVID-19 pandemic. Fixed investment fell 1.3% in the first quarter 
(-0.6% in the fourth quarter), and nonresidential fixed investment dropped 6.4% in the first quarter, 
compared to a 2.4% decline in the prior quarter. Net exports were down 9.0%, and imports sank 15.7%. 
Consumer prices advanced at a rate of 1.3% in the first quarter, comparable to the fourth quarter (1.4%).

•  The Treasury budget deficit came in smaller than expected in May. Nevertheless, the deficit, at $398.8 
billion, was nearly twice as high as the deficit for May 2019. Through the first eight months of fiscal 2020, 
the deficit is $1.880 trillion, nearly 91.0% greater than the deficit over the same period in fiscal 2019. So 
far this fiscal year, outlays are 29.4% above the 2019 figure, while receipts are 11.2% lower.

• Inflation/consumer spending: According to the Personal Income and Outlays report for May (released 
June 26), personal income and disposable (after-tax) personal income fell 4.2% and 4.9%, respectively. 
This followed April increases of 10.8% (personal income) and 13.1% (disposable personal income). 
The decrease in personal income last month is largely attributable to a reduction in federal government 
payments from recovery programs initiated due to the pandemic. Consumers ramped up their spending 
in May, as personal consumption expenditures increased 8.2%, after falling 12.6% in April. Inflation 
remains muted as prices for consumer goods and services rose a scant 0.1% in May after falling 0.5% the 
previous month. For the past 12 months, consumer prices are up a mere 0.5%.

•  Deflation is trending at the consumer level. The Consumer Price Index slid 0.1% in May, marking the third 
consecutive monthly decrease, which hasn’t happened in the 63-year history of this index. Year to date, 
consumer prices are up 0.1%. Excluding food and energy, prices also fell 0.1% last month. Energy prices 
dropped 1.8% in May for the fifth straight monthly decline. Transportation services are down 3.6%, and 
air fares plunged 4.9% in May after cascading 15.2% and 12.6% in April and March, respectively. On the 
other hand, consumer prices for food edged up 0.7% and medical care services rose 0.6% in May.

•  Prices producers receive for goods and services rebounded from a dismal April, climbing 0.4% in May. 
Year to date, producer prices are down 0.8%, however. In May, energy prices climbed 4.5% after falling 
19.0% in April and 6.7% in March. Food prices shot up by 6.0% last month, although trade services fell 
0.8%.

• Housing: Sales of existing homes plunged in May while sales of new single-family homes soared. Existing 
home sales fell 9.7% in May after falling 17.8% in April. Over the last 12 months, existing home sales are 
down 26.6%. Sales of existing single-family homes plunged 9.4% last month and are off 24.8% from a 
year ago. The median existing-home price in May was $284,600 ($286,800 in April). Unsold inventory 
of existing homes represents a 4.8-month supply at the current sales pace, up from 4.0 months in April. 
Sales of new single-family homes vaulted 16.6% in May following a slight 0.8% drop in April. The median 
sales price of new houses sold in May was $317,900 ($303,000 in April). The average sales price was 
$368,800 ($352,300 in April). May’s inventory of new single-family homes for sale represents a supply of 
5.6 months at the current sales pace.

• Manufacturing: Following April’s dismal report, industrial production increased 1.4% in May. 
Manufacturing, which had fallen 15.5% the prior month, pushed ahead 3.8% in May. However, total 
industrial production in May was 15.4% below its pre-pandemic level in February. Compared to May 2019, 
industrial production is down 15.3%, while manufacturing is off by 16.5% over the same 12-month period. 
Mining and utilities fell 6.8% and 2.3%, respectively, in May.

•  New orders for durable goods followed April’s 18.1% decline by advancing 15.8% in May. Transportation 
equipment drove the increase, surging ahead by 80.7% last month. However, excluding transportation, 
new orders increased 4.0%. For the year, new orders for durable goods have fallen 13.6%. New orders 
for nondefense capital goods (manufactured assets used by businesses to produce consumer goods) 
jumped ahead 27.1% in May, also driven primarily by a jump in transportation.

• Imports and exports: May saw energy prices swing higher, driving import prices up 1.0% after falling 
2.6% in April. Imported crude oil prices advanced 31.7% last month after dropping 36.9% in April. 
Excluding fuel, import prices ticked up 0.1% in May. Since May 2019, import prices have declined 6.0%. 
The price index for U.S. exports rose 0.5% in May following a 3.3% drop the previous month.



•  The international trade in goods deficit was $74.3 billion in May, up $3.6 billion from April. Exports of 
goods for May were $90.1 billion, $5.5 billion less than April exports. Imports of goods for May were 
$164.4 billion, $1.9 billion less than April imports.

•  The latest information on international trade in goods and services, out June 4, is for April and shows that 
the goods and services trade deficit increased by $7.1 billion, or 16.7%. April exports were $38.9 billion, 
or 20.5%, less than March exports. April imports were $31.8 billion, or 13.7%, less than March imports. 
Year to date, the goods and services deficit sits at $168.5 billion, a decrease of $26.0 billion, or 13.4%, 
from the same period in 2019.

• International markets: Global markets rebounded in the second quarter on the heels of fiscal stimulus, 
easing of restrictions, and interest rates at 0% and below. By the end of March, world stocks had lost 
about 35.0% from their year-end highs. By the end of June, these same markets are within 10.0% of 
February’s record highs. A spike in new virus cases could send world markets reeling again. While 
inflation remains muted in the United States, prices are slowly escalating in Europe, where longer-range 
forecasts see inflation rising to 1.0% — close to its highest level since early March. In Asia, the Nikkei 225 
is up about 2.0% for the month, the Shanghai Composite Index has gained 2.2% for the month, and the 
Hang Seng Index has climbed nearly 5.0%.

• Consumer confidence: The Conference Board Consumer Confidence Index® was little changed in 
May, coming in at 86.6, slightly above April’s 85.7 reading. The Present Situation Index — based on 
consumers’ assessment of current business and labor market conditions — decreased from 73.0 to 71.1. 
However, the Expectations Index, which is based on consumers’ short-term outlook for income, business, 
and labor market conditions, improved from 94.3 in April to 96.9 last month.

Eye on the Month Ahead
While the stock market has pushed forward, indicators did not suggest the economy is on the upswing. As 
states ease restrictions and businesses reopen, the economy should begin the slow process of recovery. 
However, increases in the number of reported virus cases may prompt the imposition of restrictions, at least 
in some states, which could impact economic growth.

Data sources: Economic: Based on data from U.S. Bureau of Labor Statistics (unemployment, inflation); U.S. Department of Commerce (GDP, corporate profits, retail sales, housing); 
S&P/Case-Shiller 20-City Composite Index (home prices); Institute for Supply Management (manufacturing/services). Performance: Based on data reported in WSJ Market Data Center 
(indexes); U.S. Treasury (Treasury yields); U.S. Energy Information Administration/Bloomberg.com Market Data (oil spot price, WTI Cushing, OK); www.goldprice.org (spot gold/silver); 
Oanda/FX Street (currency exchange rates). News items are based on reports from multiple commonly available international news sources (i.e. wire services) and are independently 
verified when necessary with secondary sources such as government agencies, corporate press releases, or trade organizations. All information is based on sources deemed reliable, but 
no warranty or guarantee is made as to its accuracy or completeness. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or sale of any 
securities, and should not be relied on as financial advice. Past performance is no guarantee of future results. All investing involves risk, including the potential loss of principal, and there 
can be no guarantee that any investing strategy will be successful.

The Dow Jones Industrial Average (DJIA) is a price-weighted index composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 is a market-cap weighted index 
composed of the common stocks of 500 leading companies in leading industries of the U.S. economy. The NASDAQ Composite Index is a market-value weighted index of all common 
stocks listed on the NASDAQ stock exchange. The Russell 2000 is a market-cap weighted index composed of 2,000 U.S. small-cap common stocks. The Global Dow is an equally 
weighted index of 150 widely traded blue-chip common stocks worldwide. The U.S. Dollar Index is a geometrically weighted index of the value of the U.S. dollar relative to six foreign 
currencies. Market indices listed are unmanaged and are not available for direct investment.

Key Dates & Data Releases
7/1: PMI Manufacturing Index, 
ISM Manufacturing Index
7/2: Employment situation, 
international trade in goods and 
services
7/6: ISM Non-Manufacturing 
Index
7/7: JOLTS

7/10: Producer Price Index, 
Treasury budget
7/14: Consumer Price Index
7/15: Import and export prices, 
industrial production
7/16: Retail sales
7/17: Housing starts
7/22: Existing home sales

7/24: New home sales
7/27: Durable goods orders
7/29: International trade in 
goods, FOMC statement
7/30: GDP
7/31: Personal income and 
outlays



*Membership is based on prior fiscal year production. Re-qualification is required annually. The ranking may not be representative of any one client’s experience, is not an endorsement, 
and is not indicative of an advisor’s future performance. No fee is paid in exchange for this award/rating.

Securities offered through Raymond James Financial Services, Inc., member FINRA/SIPC.

© 2019 Raymond James Financial Services, Inc., member FINRA/SIPC. Investment Advisory Services offered through Raymond James Financial Services Advisors, Inc.

Raymond James Financial Services does not accept orders and/or instructions regarding your account by email, voice mail, fax or any alternate method. Transactional details do not 
supersede normal trade confirmations or statements. Email sent through the Internet is not secure or confidential. Raymond James Financial Services reserves the right to monitor 
all email. Any information provided in this email has been prepared from sources believed to be reliable, but is not guaranteed by Raymond James Financial Services and is not a 
complete summary or statement of all available data necessary for making an investment decision. Any information provided is for informational purposes only and does not constitute 
a recommendation. Raymond James Financial Services and its employees may own options, rights or warrants to purchase any of the securities mentioned in this email. This email is 
intended only for the person or entity to which it is addressed and may contain confidential and/or privileged material. Any review, retransmission, dissemination or other use of, or taking 
of any action in reliance upon, this information by persons or entities other than the intended recipient is prohibited. If you received this message in error, please contact the sender 
immediately and delete the material from your computer.

Data sources: Economic: Based on data from U.S. Bureau of Labor Statistics (unemployment, inflation); U.S. Department of Commerce (GDP, corporate profits, retail sales, housing); 
S&P/Case-Shiller 20-City Composite Index (home prices); Institute for Supply Management (manufacturing/services). Performance: Based on data reported in WSJ Market Data Center 
(indexes); U.S. Treasury (Treasury yields); U.S. Energy Information Administration/Bloomberg.com Market Data (oil spot price, WTI Cushing, OK); www.goldprice.org (spot gold/silver); 
Oanda/FX Street (currency exchange rates). News items are based on reports from multiple commonly available international news sources (i.e. wire services) and are independently 
verified when necessary with secondary sources such as government agencies, corporate press releases, or trade organizations. All information is based on sources deemed reliable, but 
no warranty or guarantee is made as to its accuracy or completeness. Neither the information nor any opinion expressed herein constitutes a solicitation for the purchase or sale of any 
securities, and should not be relied on as financial advice. Past performance is no guarantee of future results. All investing involves risk, including the potential loss of principal, and there 
can be no guarantee that any investing strategy will be successful.

The Dow Jones Industrial Average (DJIA) is a price-weighted index composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 is a market-cap weighted index composed 
of the common stocks of 500 leading companies in leading industries of the U.S. economy. The NASDAQ Composite Index is a market-value weighted index of all common stocks listed 
on the NASDAQ stock exchange. The Russell 2000 is a market-cap weighted index composed of 2,000 U.S. small-cap common stocks. The Global Dow is an equally weighted index of 
150 widely traded blue-chip common stocks worldwide. The U.S. Dollar Index is a geometrically weighted index of the value of the U.S. dollar relative to six foreign currencies. Market 
indices listed are unmanaged and are not available for direct investment. 

Prepared by Broadridge Investor Communication Solutions, Inc. Copyright 2019
1Earnings on non-qualified withdrawals are subject to federal income tax and may be subject to a 10% federal penalty tax, as well as state and local income taxes. The availability of tax 
or other benefits may be contingent on meeting other requirements.
2As reported by the educational institution in its cost of attendance for room and board.

As with other investments, there are generally fees and expenses associated with participation in a 529 plan. There is also a risk that these plans may lose money or not perform well 
enough to cover college costs as anticipated. Most states offer their own 529 programs, which may provide advantages and benefits exclusively for their residents. The tax implications 
can vary significantly from state to state.

For more information about the CollegeChoice Advisor 529 Savings Plan (CollegeChoice Advisor) call 1.866.485.9419 or visit collegechoiceadvisor529.com to obtain a Disclosure 
Statement, which includes investment objectives, risks, charges, expenses, and other important information; read and consider it carefully before investing.

Before you invest, consider whether your or the beneficiary’s home state offers any state tax or other state benefits such as financial aid, scholarship funds, and protection from creditors 
that are only available for investments in that state’s qualified tuition program.

CollegeChoice Advisor is administered by the Indiana Education Savings Authority (Authority). Ascensus Broker Dealer Services, LLC, the Program Manager, and its affiliates, have 
overall responsibility for the day-to-day operations, including investment advisory, recordkeeping and administrative services, and marketing.

Investing involves risk, and investors may incur a profit or a loss. All expressions of opinion reflect the judgment of Raymond James and are subject to change. Economic and market 
conditions are subject to change. The Dow Jones Industrial Average is an unmanaged index of 30 widely held stocks. The NASDAQ Composite Index is an unmanaged index of all 
common stocks listed on the NASDAQ National Stock Market. The S&P 500 is an unmanaged index of 500 widely held stocks. The MSCI EAFE (Europe, Australia, Far East) index is an 
unmanaged index that is generally considered representative of the international stock market. The Russell 2000 is an unmanaged index of small cap securities. The Bloomberg Barclays 
US Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, U.S. dollar-denominated, fixed-rate taxable bond market. An investment cannot be 
made in these indexes. Investing in the energy sector involves risks including the possible loss of capital, and is not suitable for all investors. International investing involves additional 
risks such as currency fluctuations, differing financial accounting standards, and possible political and economic instability. These risks are greater in emerging markets.

Chris Bailey is with Raymond James Investment Services, an affiliate of Raymond James & Associates, Inc. and Raymond James Financial Services, Inc. Material prepared by Raymond 
James for use by its advisors.
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